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36,  VOTES ano PROCEEDINGS, Nopember, 17¢8:

tain_the allowange Qf members of the general affembly, clectors of {enate, and eleQlors of prefi-

dent and vice-prefident”of the United States, the bill, entitled, An aét to incorporate a fchool R |

in "Allégany. county, by the name of Allegany County School, the bill, entitled, An‘ak to ap-
point an agent, for the vear onc thoufand feven hundred and ninety-nine, the bill, cntitled, An

- aét to ‘empower the levy court of Harford county to affefs and levy a fum of money for the pur.

pofe therein mentioned, the bill, entitled, An a¢t fo enable the truftces of Cokefbury college to
dilpofe of the effeéts of fuaid college for the purpofe therein mentioned, the bill, cntitled, An
adt to eflaldith. and confirm ¢crtain a&y.done by.p rfons holding offices of truft and profit under
the governmeit of the U ited States, the bill, el1
titled, A fupplemhent to the a@ for the eftabliffiment and regulation of levy courts in the {everal
countics ‘of this ftate, nn_dj the bill, entitled, An adt to enable the jultices of Kent county court,

titled, An aé fupplementary to the aét, en- - |

to caule to be 'tranfcribedi the records und papers therein mentioned, were fent to the houfe of @

dclégates by the clerk.

Mr. Cirrcll, from the committee np_poinfed to prepare an anfwer to the"x'ncﬁ'agc of the houfe,

of delegates refpefling the refolution tclative to the ftock belonging to this fate in the bank of
England, declivered to the prefident the following: | ’ ' . *
» By tur 'S EN A T E,, Jasvary 3, 1799

GENTLEMEN, | | . 7
¢ WE received your meflage requefting a reconfideration of the refolutioh frelating to the
ank ftock. i . :

The members of the fenajté are ever willing to i:ei:jqxiﬁder their, decifions, where new arguments
or facts are difclofed; or where, in the hurry of public bufinefs; a fubje€l may have been acted

upor without thiat deliberation and difcuffion which its importance required. Isut in cafes where

- 1 -~ . . . Al
no new falls nor arguments not heretofore ufed are produced, the pradlice is improper. Thefe

 principles preclude the reconfideration of the refolution; the arguments in your mefiage had been
fully confidered in the replcated difcuffions of the fubje&t; no ncw faéls have been difclofed to .

placé it in a new or different point of views Under thefe circumitances, reconfiderations muft

groduce that inftability of deci(gon which you muft admit to be inconvenient, and even difcredita-
le, to public cotiricils. ‘ »

Although we decline .a reconfideration of the refolution, you are not thence to infer we con-

fider the undifputed pofieflion of ‘the ftock of little importance to the ftate; on the contrary,

with you, we deem it an bbject of great magnitude.
Upon the mere intimations of the chancellor, and the opinions of counfel, 2s to tiic juftice of

Ruffell’s claim, which we have not feen, and therefore cannot judge of, we can fcarcely reafen

at all, or very imperfeétly, for our inforination upon thefe points, totay the leaft, is mcft im--
perfett. We fear not, however, of being contradited in aflerting, that the recent payment of

y . “ . . ~ lye . ;3 .
Ruflell’s claim by the Britifh government, after the difclaimer of all right to the flock in ucltion |

on the part of the crown, amounts to a full admiifion of the right of this ftate, and ought to re-
move every obftacle to a rccovery of the whole. Under thefe circumitances, and the repeated
admitfions of our right to a partial transfer, we think the adoption of your refolution would be
highly impolitic. The abandonment of a large poItion of. our claim cun only be juflified by an
immediate and prefling demand for money, or by a well grounded opinion that the whole ftock

will be hazarded from infifting upon an unconditional transfer. The ftute of our treafury evinces -

that the call for money is not fo very prefling, nor can we admit the poifitility of lofing ¢he whole
by contending for what you, as well as we, conceive to be the right of the ftate. - ’
Although in the prefent fituation of the funds of the United States, compared with thofe of
Great-Britain, it might by fo;me be thought prudénc to dire& a fale of our bank ftock; when
transferred, and to inveft the proceeds in the pub?ic fecurities of the federal government, yet
this meafure could not be eﬁ'cg;ed_ at the prefent price of bank ftock, without fuch a lofs to the
fiate a3 nothing can warrant but extreme neceflity on our part, and the probability that the Bri-
tifh government will either fail or violate its public faithy by the feizure of the property in its
public- funds of a friendly ftate. A national bankruptcy is a very improbable event, and the
{cizure even more fo; for public credit, found policy, and the modern praétice of civilifed na-
tions, have rendered facred property in the public funds, even of enemics. «
. In afew years after a general peace, it is prefumable that thz bank ftock in England will
rife ‘very, confiderably, and we cannot conceive that the ftate. would willingly fuftain the lofs

arifing ‘from the admiffion §f Ruflell’s claim, and the prefent withdrawing this money from Eng- ;

land. | . o . " -
It has indeed been urged, that although we might not withdraw the batik ftock upon terms fo

difadvantageous, yet it would be politic to obtain & transfer to Mr. King at the certain lofs of

‘ten thoufand fix hundred and fifty pounds fterling, the amourt of Ruffell’s claim, and thus pre-
vent farther dedu@ions, by the payment of other claims. To this obfervation we reply, that
the fame principles which would now induce the Britith government to transfer the ftock, or any
part of it, will continue to operate with equal force, unlcfs .counteralled by circumftances which
.at this time we have no right to anticipate; from the interpofition of other claims, nothing in
our judgment is to be-ferioufly apprehended, fince the claim of Ruffell, the truitee, fuppofed to
be better founded than any;of the reft, was difallowed by the chancery court for want of equity:
You indeed have fuppofed. [that if the ftock fhould continue much longer in its prefent fituation,
other claims may hereafter;be brought forward and admitted ; if this be really youropinion, may

not the admiffion of Ruffell’s ’clairy ferve as a preccdent for the allowance of others equally un-

ouy

Jfounded, and which may @qafly fwallow up the whole ftock? Nothing is rifked by perfifting on
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